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under the following circumstances: The claimant (a woman, of 
course) had her household goods insured against fire, and claimed $5 
for the loss of a set of false teeth and $2.50 for the loss of a canary 
bird. When called upon for details, she explained that the house 
across the street caught fire, and she rushed to the window and leaned 
out to watch the proceedings. Her teeth fell out and were broken; 
and while she was at the window, the cat caught the canary and ate 
it. Asked as to how she classified the teeth and the bird in order to 
justify her claim under the policy, she said that the teeth were “dining- 
room furniture,” and that the bird was a “‘musical instrument.” 


Life Insurance Notes. 


William M. St. John, vice-president of the Home Life Insurance 
Company, has resigned his official position with the company, to date 
from May 1. Mr. St. John has been with the company a long time, and 
his resignation was accepted with much regret. He will remain a 
member of the board of directors end the executive committee. Wiuil- 
iam A. Marshall, actuary of the company, will succeed to the vice- 
presidency. 

The annual report of the trustees of the guaranty fund of the New 
York Produce Exchange has been made public, and shows that there 
were eighty deaths during the year, out of a total of 3000 members. 
The average age of members is now 32.91 years. The balance sheet 
for February 1 shows cash in banks $27,515; assesments due, $73,680; 
bond and mortgage, $739,250; total, $840,445; amount due beneficiar- 
ies, $96,988; assessments paid in advance, $117; balance when all 
gratuities are paid, $743,341. 


CHICAGO AND THE WEST. 


The president of the Chicago Underwriters Association, having 
gotten himself and his fire department committee into a difficult 
position with the chief of the fire department, is about to cut the 
supposed Gordian knot by calling upon the National Board of 
Underwriters for an axe. It does not seem to have occurred to the 
present executive committee to either appoint a new committee 
on fire department matters, or at least to call a meeting of the 
itself to deal with this and other matters. A£sop has 
some pertinent observations bearing upon the present local situ- 
ation, even though he never heard of a Pink Slip. 


association 


Early in the month notice was given to the agents that an amend- 
ment would be offered (some day) to the rules applicable to so- 
licitors whereby all salary arrangements would be abolished, and 
compensation limited to commission only. It is feared that in order 
to equalize the commission paid to Class 3 (15 and 25), comprising 
nearly 1000 suburban agents who are in reality brokers, our 
brokerages generally will be increased to these figures (same as in 
New York). 

For it seems that several members of Class One consider the pres- 
ent rate of ten per cent too low on ordinary business, as prior to 
February 1 several members of this class admitted that they had 
paid more than this rate on balances between themselves. With 
solicitors receiving excess commissions through the lawful salary 
game, members of Class One, openly admitting that they trade 
with each other on a fifteen-per-cent basis, and suburban agents 
allowed to receive fifteen per cent, it is clear that the ten-per-cent 
rule for a few agents and brokers was never inspired by any real 
desire for economy and equality 

It is by no means safe to conclude that the Baltimore fire will 
settle either the subject of preferred rates or excess commissions. 
High commissions, as a means to an end, have come to stay, de- 
spite all academic reasoning, and as the Rockefellers of the insurance 
business begin to feel their oats they see in an increase of compen- 
sation the means for inflicting the coup de grace upon the com- 
panies which during the past twenty years have harassed them 
through the medium of preferential commissions, while the Union 
companies were bonded together for the maintenance of a straight 
fifteen-per-cent rate. 


The field force in 
through death recently. 


Cook county suffered some notable losses 


A. F. Townsend, a veteran of the North- 


ern of England; Richard R. Bentz of the Niagara, and Jerome B. 
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Hall of the Girard, have all finished their earthly work and left 
behind them the legacies of worthy achievement and beloved mem- 
ory. 

A lovely case of mutual insurance is reported from Ohio, where the 
receiver of a live stock mutual charges that the officers wrongfully 
appropriated to themselves $28,000, the president taking $16,000. 
the vice-president $2800, and the secretary $6000. And yet some 
people wonder how other people can afford to keep automobiles. 


BOSTON AND VICINITY. 


The Boston Protective Department has issued its statement show- 
ing the premiums received by the insurance companies doing busi- 
ness in Boston during the six months ending December 31, 1903. 
The total premiums received amounted to $1,685,076, being made 
up of $701,574 on buildings and $984,402 on other property. The 
assessment on these premiums for the support of the department 
amounted to $43,394. 





The annual report of the department for the year ending Decem- 
ber 31, 1903, just issued, gives the following information: Number 
of fires, 1683; of these the number occurring in buildings other than 
frame structures was 804; in frame buildings, 669; outside, 210. The 
total loss on buildings and contents amounted to $2,040,236; total 
insurance, $20,562,308; total insurance loss, $1,857,403. 

The hearing on the various bills before the legislature, designed 
to further protect theaters, was resumed Tuesday. There was a 
very large attendance of champions of the various bills, including 
Edward Atkinson of the Boston Manufacturers Mutual; F. W. 
Grinnell, counsel for the Insurance Engineering Experiment Station; 
Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, and representatives of the various theaters. 


Joseph E. Shaw, who was deputy State fire marshal under C. W. 
Whitcomb, has been appointed chief of the State police, to succeed 
the late Rufus R. Wade. 


The office of State fire marshal is now in charge of the State police. 
and Mr. Shaw has had a wide experience in that line. 

“William H. Norris and Harry A. Norris, members of the firm of 
W. H. Norris & Son, Boston agents of the Greenwich, which has 
retired from business in consequence of the Baltimore fire, and 
William B. Young and Z. C. Raymond, long connected with the 
Norrises, have become associated with the Simpson, Ide & Co. 
agency. 


J. E. Tillinghast, secretary of the Equitable Fire and Marine, has 
been elected an honorary member of the New England Insurance 
Exchange. 

Life and Casualty Notes. 


Boston business men and those prominent in church and chari- 
table affairs were surprised and greatly shocked, last Thursday 
afternoon, when they learned of the arrest of Wallace H. Ham, Bos- 
ton manager of the American Surety Company, charged with the 
embezzlement of approximately $150,000. Mr. Ham was also treas- 
urer of St. Paul’s Church and of St. Luke’s Home for Convalescents, 
whose funds he is claimed to have misappropriated to a very large 
extent. Mr. Ham’s arrest resulted from the issuance of a lower court 
warrant, the specific charge in the complaint being the larceny 
of $104,000 from the American Surety Company. Mrs. Ham, how- 
ever, has turned over to the surety company all her property, in- 
cluding her husband's insurance policy, in all amounting to $47,000. 


Frederic J. Foss, one of the oldest insurance agents in Massa- 
chusetts, died at his home in Malden, Friday evening, aged seventy- 
six. He came to Boston when he was twenty years old, and en- 
gaged in several lines of business. In 1853 he was appointed general 
agent and manager of the Berkshire Life Insurance Company, and 
has been with it as Boston representafive ever since. 


The Massachusetts Supreme Court has ruled that steeplechasing 
is an unnecessary exposure within the meaning of an accident in- 
surance contract, and that a company has a right to cancel a policy 
held by a person engaging in such hazardous business, 
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NOTES FRO’ PHILADELPHIA. 


The total premiums collected in Philadelphia during the six months 
ending December 31, 1903, as shown by the Fire Insurance Patrol re- 
port, published on Wednesday of last week, were $2,272,995, as against 
$2,105,194 collected during the same period of 1902, thus showing a 
gain of about eight per cent. 

While there has been no material increase of business in this city, 
owing to the sad lesson taught by the Baltimore conflagration, much 
to the surprise of leading underwriters, many brokers, however, re- 
pert a decided interest manifested on the part of customers as to the 
standing of companies in which they are insured, and it is felt that 
gradually many of the companies will feel this in the consequent re- 
arranging of lines. 

the grand total of premiums collected for the year 1903 is $4,867,823, 
as against $4,494,731 for 1902, showing that the percentage of increase 
for 1903 over Ig02 during the first six months, i. ¢., eight and six-tenths 
per cent, is nearly maintained during the last six months. 

From the data gathered it is pretty well established that the ex- 
p!esions noted in the Hurst building, where the Baltimore conflagra- 
tion started, were due to smoke accumulations from a fire smoldering 
in the basement. The seriousness of a fire so aided is welt known in 
Philadelphia. On Saturday afternoon William McDevitt, the expert 
of the Philadelphia Fire Underwriters Association, on the invitatio1 
of the chief of the Baltimore fire department, went to that city and 
give a demonstration of smoke explosion, such as insurance men in 
this city have been privileged to witness. As usual, the demonstration 
was entirely convincing. 

The statement recently made in certain insurance journals that 
William W. Lee & Son had been made second agents of the Michigan 
Fire and Marine was incorrect; no agreement was reached between 
them and H. W. Brown & Co. remain the sole agents here of that 
company. 

The young and progressive firm of agents, Stone, Mathews & Co., 
have had their territory for the Aachen and Munich extended to cover 
the suburban field, ds well as that of Philadelphia proper. 

Hoskins & Howell have been appointed second agents of the Lon- 
don Assurance Company, reporting to Henry W. Brown & Co. They 
formerly represented the Royal Exchange. 

On Saturday last John T. Oakley, commissioner of water, gas and 
electrical supply of the city of New ‘York; Nicholas S. Hill, chief engi- 
neer of water supply of New York, and Alfred M. Quick, president of 
the water board and water engineer of Baltimore, witnessed tests of 
the new high-pressure pumping station for the fire mains in this city. 

Life and Casualty Notes. 

H. Shearman, who has been with the Equitable Life in Chi- 
cago, has been appointed general agent for Western Pennsylvania 
for the National Life of the United States of America. His head- 
quarters are at 505 Park building, Pittsburg. 

Former Philadelphia manager of the Equitable Life of Iowa, L. G. 
Fourier, has returned to the fold as special representative of the com- 
pany. 

Edward J. Penniman, second vice-president of the United States 
Fidelity and Guaranty Company, died last week in that city, of Bright’s 
disease, aged sixty years. Mr. Penniman went with the Fidelity when 
it was organized. Previous to that he was for many years cashier of 
the First National Bank. 

One of the oldest residents of Washington, D. C., John C. Parker, 
died on Monday of last week. He had been a bookseller and stationer 
in that city for forty years, and was an official and member of a num 
ber of institutions there, among them being president of the Equi- 
table Industrial Insurance Company. 

Robert A. Getty, Jr., an agent for the New York Life, living in this 
city, committed suicide by gashing his throat with a razor last week. 

The position of resident manager of the Bankers Life of New York 
in this city, made vacant recently by the resignation of Fred D. Doty, 
has been filled by the appointment of Simon Hamburger, who was 
formerly connected with the New York Life. 

William Young, F. F. A., who recently joined the actuarial forces 


[ Thursday 


of the Fidelity Mutual Life upon the resignation of Actuary Samuel B. 
Wylie on account of ill health, has now been appointed to fill the posi- 
tion formerly held by Mr. Wylie. 

The Commercial Accident Company of Philadelphia has appointed 
Robert G. Darnall manager at Cincinnati. 

The Inter-State Life of Indianapolis has appointed A. P. Simmonds 
manager of its Philadelphia office. He is one of the leading pro- 
ducers of the company, and was formerly one of its vice-presidents. 

On Monday evening last at the Hotel Walton, the agency forces of 
the Equitable Life in this city were tendered a banquet by the 
officers of the company. 





CASUALTY INSURANCE. 


Fraternal Orders Reduce Sick Benefits 

English fraternal orders have found it necessary to decrease the amount 
of their sick benefits, in view of the heavy and increasing demands made 
upon them for this form of indemnity. Under the Workmen’s Compensa- 
tion Act it was compulsory for the employer to pay benefits to those in 
his employ who receive injuries, and the courts have in many instances 
enforced the act, thereby making it an easy matter for the workman to 
claim indemnity for trivial injuries. The fraternal orders have come in 
for their share of this—and from all indications it is making a heavy 
drain on them. 





Some Extracts from the Statements of Mutual Casualty 





























Companies. 
Received . Insurance 
. Certificates . 

= c from Pre- Paid for : : in Force 

NAME OF ComMPANy. mink or Clains. Written in | Jan. 1, 

Assessments . | 904 . 
Am. Benevolent Association.. $118,251 $54,945 $8,348 $3,556,880 
Brotherhood Accident Company 118,032 58,685 4,338 11,139,522 
Fidelity Mutual Aid............ 88,149 32,034 9,711 5,123,500 
Prenetnet Bankers of America.. y 4,664 3,236 1,049,150 
Globe Fraternal Association.. 13,071 4,953 1,624 162,600 
lowa State Trav. Mens Assn.. 152,920 135,210 3,848 97,620,000 
La Cross Mutual Aid Associat’n! 26,958 9,857 2,786 151,573 
Masonic Mutual Accident....... | 5,708 2,076 247 548,150 
Masonic Protective ............. | 77,094 33,137 2,600 682,600 
Ministers Casualty Union....... | 2,856 2,277 271 3,332,000 
Minnesota Accident ............ | 3,380 321 aor hu cesar 
New York Casualty .............| 70,853 | 26,710 | 6,413 | 22,165,262 

Phoenix Indemnity ............. | 18,289 | 4,959 | 1,879 | 138, 
gy wd Protective Association. 141,665 | 75,443 4,332 1,399,300 
wrence Life Association. 21,168 5,380 | 3,795 | ites 
Union Accident and Sr gg 9,961 4,034 | 2,417 946,440 
Union Mutual Insurance Co....| 15,722 9,485 | 1,127 117,300 
5 S. Accident Association..... | 10,818 4,211 2,832 266,100 
S. Protective Society........ 26,022 4,435 | 3,378 650,400 
W ‘abash Mutual Benefit ........ 13.15 0 3,635 3,715 216,890 

| | 





Minor Casualty Notes. 
—The Philadelphia Casualty Company has withdrawn from Missouri. 


—The Casualty Company of America has applied for admission to In- 
diana. 

—The ‘tna Life recently elected John M. Parker, Jr., assistant sec- 
retary. 

the Empire State Surety Company has applied for admission to 
Illinois. 

—The Metropolitan Mutual Bond and Surety Company has been or- 
ganized at Omaha, Neb. 

—The March meeting of the Liability Conference will be devoted to the 
subject of liability reserves. 

—The United States Fidelity and Guaranty has bonded all the employees 
of the Illinois State Treasury, including Treasurer Hanberg. 

—Congressman Esch of Wisconsin has recently introduced a bill re- 
quiring all railway passenger coaches to be constructed with steel sleep- 
ers and steel sills. 

—The Fidelity and Deposit Company of Maryland has secured, through 
D. H. McCarthy of Dubuque, a bond for $315,000 on the Standard Lumber 
Company of Dubuque. 

—Agency Appointments: G. W. Donaldson, Dallas, Tex., resident man- 
ager Continental Casualty. R. Y. Darnall of Cincinnati, general agent, 


, succeeding C. B. Erringer, Commercial Mutual Accident. 


—J. Jacobs, New York city manager of the Commercial Mutual Acci- 
dent of Philadelphia, has been appointed superintendent of agents. Mr. 
Jacobs will remain in New York for the present, making his headquarters 
in the Cable Building, Broadway and Houston street. 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE COMPANIES. 
The following valuable tabulation has been compiled from the annual statements of the largest ten life insurance companies of the United 
States, each having more than $200,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, 1903. 
ama ME) (oI EE i aT | | 
: Equitable, | Mutual Mutual of | New York —: enn | John | Metro- | , 
tna Life. New York. Benefit. | New York. Life. ——- Mutual | Hancock. | politan. Prudential 
| } 
A | | | 
ApMITTED AssETS. $ $ $ $ $ $ $ $ $ $ 
RM OAEAIE on ies ccagud snsuneucess sacdeancduunemewwae 620,945 87,215.876 | 3,154,117 34,312,134 | 12,725,000} 3,611,897 | 3.078.241 | 2,625,146 14 835,141) 12,063,757 
Er NOON awa 5 chain eng nebawas saaceeexaneoas 29 894,208 74,345,111 | 44,423,316 89,224,920 | 24,531,775 | 85,718,617 | 22,727,551 | 10,008.426) 31,814,193) 13,138,292 
ON CUES oa 5 ocencduas dOkesancen conde sans seqaecse 18,801,595 | 139,879,361 | 21,297,734 | 145,721,458 + 247,994,383 | 67,468,362 | 20,217,385 | 10,776,033 41,224,174] 25,200,136 
Stocks owned..... clades ois clad ca oneal alae sg aes cic So cnsoae 6,684,283 Cl 2 Lo | ees eae 402,918 | 67,425 6,951,739) 4,200,400 
Contre WOE 6 ooo onccscs Saneas ede tsoacoe eons suas | 1,181,769 20,333,500 | 2,242,450 14,217,500 5,280,000 | ........... 4,924,349 | oo ce, Oe } 5.761.275 
Premium notes and loans to policyholders.....-.-.....- | 3,804,650 18,834,128 | 12,744,685 18,926,101 31,641 .357 | 14,063,565 | 6,260,728 1,169,679 1,850,144) 1,614,325 
Gah 18 OMICE Gd DAUR. «65 cect s cence cseeasccccen ces 6,088,775 25,625.769 | 1,038,439 22,426,579 22,126,134 | 2 466,820 | 1,011.277 922,910 5,301 221) 7,610,148 
Deferred and unpaid premiums .-...........------------ 636 280 7,662 637 | 1,070,968 5,032,889 | 6,167,727 | 2,252,756 | 1,636,613 | 648,628 3 000,402 2.317.334 
Accrued interest and rents....-........-.-.---+-------- 855,358 2,540,824 | 1,481,698 2,968,301 2,185,672 | 2,618,608 526,898 365,3 679,298 488,593 
Snel Sle iI sci since onwseseosascececee 68,067,863 | 379,704,790 | 87,453,407 | 401,821,662 | 352,652,048 1178,200,625 | 60,785,967 || 27,138.641 105.656,312| 72,304,760 
MSGENS TOU AINE oo casinos csnt asassctennnsacae | 59,841 1,521,246 64,09 xf | a | 47,164 330,276 || 85,046 1,672,068 530,312 
LIABILITIES. | | 
Pollo Wns @IG Gas c cto ions o> ata emi awa nedobacsseenes 57,586,021 | 301,632,153 | 79,254,880 | 336,246,040 | 300,090,347 | 145,035,854 | 51,255,859 | 22,961,348) 92,830,919} 57,641,610 
SIREN RONEE Gos ion sca gu cad teased satan Racene neces ‘ae i 5 | Pe (  ] See | FRESE NER es 999.545 | 498,108; = 1,177,332! 3,489,004 
fate ip ER ARIA RCS 1,882'738 | ~""49414,059 | 1,271,148 | "3,580,778 | ~~ °51456,654 727,550.007| 1,473,067 662,182) "956,188, 1,070,748 
EORGE TDN ERinn aoa sa cave Gnadaadcuswndoanesaacue 61,654,947 | 306,046,212 | 80,806.656 | 339,826.818 | 305.547 ,(01 172,585,861 | 53,728,471 | 24,121,638) 94,964,439 62,201,362 
Surplus (admitted) 6,412,916 73,658,578 | 6,646,751 61,994,844 647,105,047 5,614,764 | £7,057 ,489 | 3,012,003; 10,691,873 10,193 398 
INCOME. 
Premiums on new policies.......-......--------------- 1,116,749 9,156,625 | 1,596,352 9,001,388 | 13,906,488 2,877,679) 1,737,267 811,892 6,288,809 7,063,023 
Reewal prOiUiIN. on5 occas de laccas ca ckewovesescccuus 6,982,364 | 45,673.152 | 9.895.118 | 44,061,151 56,519,187 20,455,553 | 8,876 392 10,872,672; 39,237,082 28,090,812 
Dividends applied to purchase paid-up insurance....... 15,012 771,999 368,029 2,446,088 | 594,122 686,150 95,491 Ses 27,991 
Dividends applied to pay renewal premiums. ....-...-- | ee 1,168.466 28,757 587,002 2,071,072 650,253 Gee. 63,595 
Surrender values applied to pay renewal premiums..--- | SSO 10,310 526 687 | pk | | Sean || eee SEs 2,339 
Surrender values applied to purchase paid-up insurance} 290,711 cf.) | eras Peewee seenes Ripe ne NOR eR eae 163,465 , | ere 648 000 
WG co oct ceca cen nd eeeiascecen | 51000; 1.382.446 | 134,503 | 4,086,949 ~~” 1,763,090 65,196 | 294,039 ||... 131,070 132,642 
Sn en OS 2 Aiea RCE TOe EA | 8,896,453 | 58,637,890 | 12,672,873 | 60,151,020 | 78,382,174 26,155,650 | 11,848,667 || 12,389,520| 45,656,961| 36,028,402 
NVESERE CO) WIONEENGOR. oo asain 55 ccs ca ccecswcesacnacess 1,414,461 2.951.893 | 2,059,979 3,792,699 1,069,539 | 3,491,191} 1,040,670 476,977 1,337,646 525,220 
Interest on other securities................---------.-- | 1,851,901 9,983,963 | 1,654.350 10,832,609 12,300.725 3,518,827} 1.501.757 486,655 2,125,038 1,563,342 
Ris cave caassme scacdnccaccnncesaneawssawesavaseanoas 46,336 1,881,001 200,337 1,584,776 930,947 434,731 196,869 | 150,351 656,195) 773,357 
i Total intesest 160i pte... << .csce cence cnesccosnn-- 2,812,698 14,816,857 | 3,914,666 16,210,084 14,301,311 7,444,749 | 2,739,296 1,113,983 4,118,879 2,861,919 
j (IE CRUE TRON onic connec oans nae dadaseascaeasade 12,928 263,604 15,895 972,609 586,046 234,875 252,756 || 69,222 111,964) 134,807 
: es } — } 
i iio So 11,722,074 | 73,718,351 | 16,603,434 | 77,888,713 | 88,260,581 33,885,274 | 14,840,719 || 13,572,734) 49,887,804) 39,025,128 
: | | 
‘ TDIsBURSEMENTS, | | 
Death losses paid....-_-- 2,825,462} 18,318,483} 4,877,231 18,946,053 | 16,860,082 6,149,810 | 2,768,424 || 3,642,681 12,907,617 | 9,812,458 
i Matured endowments 1,607 639 2,631,497 | 1,147.7 4,630,141 4,305,941 1,983,738, 810,861 || 64,153 96,254 30,235 
é PRR RMOME eG iveacsecken concssu cadens eabeaewurns 815 883 27's 110,152 2,121,306 | 1,686 .696 45,885 | 168,485 | -n-n00-as-=s-- 70,468 39,037 
; SIAN WIND oo co cinsicearsconcdcwanaimidcucucawnawe | 491,658 7 434119 | 1,825,433 3,963,061 6,412,236 | 2,470,614 882,464 || 369,170 501,137 882,690 
} RIN boa cecstabrccewsda«cnedennuscascdeaamancous | 679,155 5,682,295 | 1,837,243 994,643 5,339,292 4,456.172 785,331 1 688,248 603,255 780,479 
j Total to policyholders......-.-.----+-------- «----| 5,604,726| 34,949,672 | 9,297,789 32,655,204 34,604,247 15,106,219 | 5,415,565 || 4,764,252) 14,178,731) 11,544,899 
4 Paid on supplementary contracts. ..-.........------ | 6,845 ot {ee 72,571 65,767 78,411 78,954 || 19, 569 22,368 
i Commissions and agency expenses.........--..--..---- 1 067.909 | 9,317,740] 1,352,328 10,152,688 13,337,901 2,939,365 | 1,581,235 | 3,667,979) 12,382,225 10,286,516 
: Medical Examiner's fees, salaries and inspection of risks 95.782 | 830,956 125,496 788,912 912,422 ; 170,822 133,723 || 308,631) 780.411 584,019 
3 Salaries of officers and home office employees.....-.  -- 962 | 1,988 .968 295,564 953,917 806,335 481,882 250,703 | 276,937 | 1,£03,428 1,232,080 
: MEMNa cca casa cseielsascsed snd scateuwane Gnaane akaadee 48 868 293,192 TEER 544,815 | 649,591 41.585 46,470 96.141 522,583 642,990 
PRPONURE SS oinudSecucdus Fadckedeaceteaths asanins 12,572 323.329 | 35,979 333,088 123,862 6,101 48,007 76,894 17, 95€ 167,87' 
BL ene, ee ae ee ee ee ee ee eee 306,961 1 030.632 | 444,870 1,086,675 965,821 670,507 351,383 || 167,683 790.101 762.546 
Repairs and expenses on real estate......-...---.-.---- 23,052 574,882 57.457 643,657 263,440 222,559 123,184 55,221 249,241 362,382 
Losses on sales, Gepeeciation, tC. ...6.. <cscee scccencen=| /occccancee ne Nee e 93,237 13,724 7 | eee et aS) | Reese Seaekes sae a 60 728 
ITY CURR CRDGURES 2 5555 cnc ca seen scene dodeuesincca scacas 347,716 | 1,019,979 214,068 1,562,360 1,141,720 1,319,094 140,365 || 158,501 1,054,655 982,717 
hi ee gc i 2,089,822 | 14,479,678 | 2.628.999 | 16,079,836 18,213,445 5,851,915| 2.675.070 | 4,807,987; 17,600594| 15,081,857 
SORal GONE CIONEE. 3 ooo ceca ceansacscuasadana 7,694,548 49,493,011 | 11,926,788 | 48,807,616 52,883,459 21,036,545 | 8,169,589 || 9,591,329) 31,779,894 z 26,649,124 
i NIE oe ectnesasicencmomadiaiaiscaanae 4,027 526 | 24,225,340 | 4,676,646 | 28,526,007 35,886,072 12,798,729| 6,671,130 || 3,981,405] 18,107,910] 12,376,004 
; Pouicy Exurpit. (c) (c) (<) (c) - ~ (¢) 
en en - Policies, 15,157 98,518} 20,336 97,915| 171,118; 29,884] 22,083 || {#824006 1 TRA BES) 1,817,006 
i ew insurance written, less not taken__...... ae a : : Peete { 53.908.000 2 297,968,863 n 156,858,513 
| Amt 26,212,085 | 233,714,910 | 41,876,849 | 209,182,850 | 316,105,334 68,598,100 | 51,299,223 | ) 0 23,334.185| 0 78.111,646] 0 97,894,156 
i | 3. 527,71 
; Insurance revived and increased. ........-...---------- | 419,777 3,137,219 918,764 5,919,798 | 138,769,700 | 11,762,322 | 5 261,664 | { = o 17.108 - 0 4.415,616 * — 
Total new issues, less not taken........-.--.+--0-20+0+ | 2.681,802 | 236,959,120 | 42,705,018 | 215,10%.648 | 820,875,004 00,855,422 | 56,860,887 | { 9 F581 205l  oee ber see] 5 108 aoe oes 
| | 6 ®) 
, Neen 8,125 43,148 9,088 43,087 eos; inten; teseri|{ 288) sleet 6a 
nsurance terminated, less not taken. .-.---.- | 26337 769 342 . 
‘ ‘ Amount) 14,511,050 | 119,379,982 | 19,940,709 | 110,622,626 | 138,290,161 38,071,501 | 28,884,810 || | * 41 008.200 2 en ree ae a ons ato 
, Policies | 518,065) 141,804) m aa vase ||{ Rs 9 ee 
nsurance in force, issue basis........--.---- | (a) a a a 216.373: 59.875 827 
, Amount) 1,409,918,742 |338,674,876 | 308,786,092 | | 2 216.373.900 my (a) 
Policies} 130,098 598,972 812,711 280,443 (| 5,176,545 
Insurance in force, paid for basis.....-.. --. (a) (a) ; (a) (a) | (a) 4 o 270,851 
Amount | 223,302,877 1,445,228,681 |1,745,212,899 662,851,194 | } | # 613,935,910 
| 264) 1 78,199 523! “ Seat 64s 
| si ‘ 081 7&,199,52: 471,645 
a a en, mee 12,120,812 | 117,472,147 | 22,854,814 | 104,480,022 | 191,584,873 | 42,169,911 | 32,676,077 21325004 * 45(015°509| 65, 750/399 


























* See premium income for apportionment of these amounts other than sums actually paid in cash. _ + Book value. Excess of market value over book value ($2,146,557) 
excluded. a Company does not report in this form. 4 Includes $32,214,731 for dividend reserves, $5,859,193 reserves above State standard, and $8,031,123 for all 
other contingencies. c Company reports paid for business oily. d@ (ncluding $25,897,879 dividends payable in 19)t aid in subsequent years. | é Including 
$93,237 premiums on bonds, S Including $3,738,651 accumulated on special forms, w Industrial business, o Ordinary business, 
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Casualty Insurance Business in 1903 







































































| Net Surpuus. Premium INcomE. Lossgs Parp. “— 
Total Total e Dividends Total 
COMPANIES. | Cash | Assets. | Income. SS) 
| Capital. Jan. 1,1904,|" Jan. 1 J 1 1903 holders. ments. 
| ea ‘| “y904.° 1908. . | 1903. 1902, : 1908, 1902. 1903, 4 
rea | | $ $ 3 | 4. @ 
Xt . = = 
f®tna Indemnity .............scccecee | 713,100 | 940,185 22,792 | 20,817 | 294,429 201,730 340,962 56,121 Sie) eesans 334,008 
PER TIPE. oss sivics Visenmecdesecvewssies | 1,750,000 |*68,155,179 | *4,611,106 | *4,635,784 | 2,836,801 1,756,624 2,877,097 958,242 690,119 | 43,750 2,171,456 
American Bonding ...........-...--. | 100,000 | 2:142'431 | "132/847 | "332/450 | 652,121 579,138 845,157 | 271,728 | 154,404 | 000 | 866,299 
American Credit Indemnity............ | 1,000,000 | 2,134,068 | 114,161 | 205,032 | 1,474,258 1,390,367 2,050,361 778,406 635,258 | 130,000 | 1,725, 752 
Asmmereten Fidelity o...ccccccssccvsssess | 250,000 | 301,905 | 44,401 10,291 | 13,549 5,898 18,158 | 818 23 | seeeee | 512 
‘ : | | | | 
American Surety -| 2,500,000 | 5,627,955 | 1,999,300 | 1,999,514 | 1,296,808 1,093,607 1,627,978 353,230 265,530 | 200,000 | 1,451,206 
Bankers Surety . Sinise 500,000 694,228 | 116,200 88,082 | 131,824 53,229 155,326 3,539 634 | wetewm cl 95,560 
Casualty of America .............0++006 | 500,000 | 924,881 | 242,466 | wwe eee 180,028 |  ...... 188,317 7 8 | 124°721 
ee ee rere 275,000 | 592,126 | =: 108,597 | 65,370 | 413,322 352,827 428,997 149,193 128,501 | 395,510 
Cour SE. i AP, OBE Siiisccicdcsssces | 500,000 3,156,426 | 199,244 | 263,990 | 192,556 223,184 332,139 99,452 | 65,644 | 30,087 386,903 
. } | | \ 
Continental Casualty ................. H 300,000 | 1,470,865 118,895 125,083 1,830,634 1,288,188 1,857,162 883,239 644,850 | 30,000 1,750,313 
Employers Liability svickkantskncinayead 250,000 | 2,375,201 7 713,728 | + 651,658 | 2:237,827 1,950,061 2,293,387 1,070,742 967,448 156,497 1,972'252 
Fidelity and Casualty ................. | 800,000 | 5,792,354 | 1,163,794 | 1,453,871 4,949,061 4,489,536 5,284,346 | 1,813,759 | 1,594,327 77,500 4,473,198 
Fidelity and Deposit .................. | 2,000,000 | 5,787,267 | 2,797,227 | 2,876,233 | 1,308,024 1,227,994 1,566,615 466,352 454,906 279,998 1,516,158 
EE, SIMI © hoes sewocccnvnnesacic 250,000 | 581,227 | + 311,140 | 7 310,478 | "389; 786 409,115 "425, 569 115,306 141,292 24,747 "365, 816 
General, Philadelphia ..... essen ¥ ass | 100,000 | 198,954 45,874 35,101 | 111,375 101,389 117,910 40,360 See “encase 92,150 
Frankfort M., A. and P. G............ 200,000 | 1,226,757 7 362,268 | 7+ 340,663 | 1,063,273 1,028,380 1,218°267 | 638,739 631,378 6,000 1,102,259 
Great Eastern Casualty ...... seeeceeee| 125,000 | — 256,888 42,157 32,400 | 184,786 173,577 194,147 63,781 65,210 6,250 175,771 
Guaranty Co. of North America...... 304,600 | 1,197,718 747,689 698,325 04,910 179,248 254,853 26,857 36,075 24,368 174,915 
Hartford Steam Boiler ................ 500,000 |. 3,122,165 717,878 741,258 1,304,254 1,224,011 1,464,314 157,155 108,165 60,000 | 1,313,143 
: eet | | | 
Lloyds Plate NE ch. sisabawebanduarenee 250,000 769,099 | 247,766 | 223,702 433,525 | 423,632 | 462,689 H 138,613 150,091 40,000 413,221 
Maryland Casualty ..........sscccceees 750,000 | 2,976,907 | 841,478 | 722,781 | 1,952,469 | 15898,100 | 2,054,357 895,351 936,628 93,750 1,818,163 
Metropolitan Plate Glass ............. 200,000 583,630 | 184,440 205,138 | 343,156 | 323,488 361,448 116,041 100,276 20,000 335,082 
London Guarantee and Accident...... H 200,000 | 1,478,902 | 7 450,896 7 420,077 | 1,194,992 | 1,116,005 1,233,862 608,187 566,517 46,507 1,116,767 
PEE TREND Svcs cc cacesrdactewss cae | 600,000 | 1,597,991 221,967 " B45, 573 ; | 760,869 912,856 256,488 217,634 50,000 799,290 
New Amsterdam ..............cseesee. | 314,400 731,562 75,448 60,165 523,088 | 456,161 543,155 218,214 i 7 re 471,730 
New Jersey Plate Giass........0020555+. 100,000 269,058 81,489 54,688 166,681 | 145,377 176,596 52,262 50,073 8,000 142/335 
New York Plate Glass.................. 100,000 603,894 231,278 199,800 447,933 | 411,395 | 473,175 164,187 116,705 10,000 396,323 
North American Accident ............. 100,000 298,270 102, 246 57,629 332,076 233,266 | 341,604 119,117 Seat” “sseswe 299,471 
Pacific Coast Casualty ................ 200,000 315,042 58,659 19,326 105,881 | 1,976 151,619 Beet: Alscaat dy || sees 64,973 
| | 2 
eee MEMBA «  savisice se senenecesvacasse 500,000 | *6,385,413 | * oy 620 | * 320,514 543,579 540,410 543,579 223,661 214,967 | _—....... | 515,387 
J Eh re | 250,000 | 415,601 7,43 4 | 52,686 116,854 98,947 138,132 | 24,074 21,621 | 15,000 | 102,129 
Pennsylvania Casualty ................| 200,000 321,445 ry 5 90, 81,385 245,651 | 37,948 A ee 103,101 
Philadelphia Casualty ................. 300,000 744,558 155, on 135,503 349,095 144,552 366,474 | 99,137 24,837 | 3,474 381,206 
Poeferred AGCCIWeNt o.cccccciscesecccsce 200,000 | 1,152,330 | 239,609 284,679 1,276,054 1,167,377 1,302,171 | 469,023 412,815 | 12,000 1,191,698 
| | | 
Ocean Accident ........ sai telnialsra vin 250,000 | 2,298,507 | 71,237,255 | +1,228,673 1,574,271 1,061,705 1,658,185 | 733,387 | 596,247 | 100,000 | 1,367,528 
Standard Life and Accident ......... 50,000 | 1,898,147 | 384,184 316, 1,512,992 1,325,848 | 1,575,980 | 670,087 | 595,888 25,000 | 1,337,543 
Title Guarantee and Trust, Scranton.. 761,900 | 2, 179.792 | 301,023 | 268,570 71,297 104 | 218,481 | Ort .. -swaees | 15,214 200,796 
Travelers .....-. ee tencevccecescerccececs 1,000,000 |*40,105,849 | * 4,229,316 | *4,334, 398 5,089,317 4,342,069 | 5,449,254 1,635,451 1,613,517 | 250, | 4,525,875 
Cited Diabes: CAsmaley ...oi.ecnccciccnves 300,000 | 1,654,280 | 650,000 | 550,000 | 1,064,268 910,510 | 1,112,586 | 402,071 eS 8 rere 943,899 
| | | | | 
United States Fidelity and Guaranty.) 1,700,000°| 3,101,916 | 295,944 | 321,312 | 1,836,823 1,515,913 | 2,035,185 | 688,259 526,286 | . 832 | 1,936,184 
United States Guarantee ...... secceees 250,000 | 565,276 | 209,373 | a | 151,743 | 111,116 | 169,599 | 32,158 | 36,799 | 5,000 | 123,075 
United States Health and Accident... 200,000 | 373,111 | 108, 322 | 67,208 | 644,554 £25,652 655,334 | 327,618 | 293,448 | 32°000 | 598,004 
—_ } — ee ee ee a ei oa 
PRMIS 65 ec divssnewressossurtinesd “21, 494, 000° avi. 499, 360 | “24, 377, 784 | | “25,48 457, 185 si 41,739,135. | ~ 35,329,960 45,713,034 15,882,924 | 13,806,081 | 2,016,975 39,687,902 
*Includes Life branch. * Includes deposit capital. 
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Herbert N, Fell Removes to New York. 


HERBERT N. FELL, for nine years past general agent for the Mutual Life 
of New York for Delaware and the eastern shore of Maryland and Vir- 
ginia, with headquarters at Wilmington, has been appointed manager of 
one of the company’s most important offices at Nos. 396 and 398 Broadway, 
New York. His removal to New York, where his opportunities will be 
larger, will doubtless be followed by an even greater degree of success 
than that which attended his efforts in his former field. 

Mr. Fell is but thirty-two years of age, and when he had earned his 
appointment as general agent, at the age of twenty-three, he enjoyed the 
distinction, which he retained for several years, of being the youngest 
manager of the Mutual Life. His life insurance training began in the 
New York general agency of Charles H. Raymond, in 1891. About two 
years later Mr. Fell was selected for the position of cashier of the Wil- 
mington (Del.) office, becoming general agent there after two years’ 
service as cashier. Arthur W. Swarts, formerly cashier, has been placed 
in charge of the Wilmington office. 

Mr. Fell’s business methods have always been very systematic and 
progressive and have resulted most favorably, the Mutual] Life’s business 
in Delaware being double that of any other company. Young and vig- 
erous, experienced, capable and temperate in habits, Mr. Fell is to-day 
cne of the ablest and most successful managers of the Mutual Life. 
Having achieved such a full measure of success in his former field, Mr. 
Fell is naturally expected, by his many friends, to accomplish great 


things in his new territory, and they are not likely to be disappointed. 
We know that he is arranging to institute a most active canvass for 
metropolitan business on up-to-date methods. 





ROCHESTER’S BIG FIRE. 
Property Loss Over $3,000,000; Insurance Involved Probably 
Amounts to §2,000,000. 


FEBRUARY 26 was a “Black Friday’? for numerous Rochester (N. Y.) 
business houses, and for the fire insurance companies which had written 
risks in the business section. Fire swept the district on the north side 
of Main street, between St. Paul street and Clinton avenue, extending 
from St. Paul street almost the entire length of the block. The area 
burned over was about three blocks, and embraced some of the largest 
dry goods, department, and other stores, in the city, as well as at least 

e “fireproof’’ office building. The shell of the 13-story Granite Build- 
ing is reported as intact, together with the floors, though one of the 
side walls may have to be rebuilt. The contents of the building were 
destroyed. ; 

The fire started in the basement of Nos. 156-166 Main street, East, 
occupied by the Rochester Dry Goods Company, and appears to have 
been caused by the blowing out of a fuse used in connection with the 
electric elevator. The fire spread quickly, and assistance was requested 
of and promptly furnished by the fire departments of Buffalo and Syra- 
cuse. 

PRINICIPAL PROPERTY LOSSES. 

Following is a list of the principal properties destroyed (or greatly 

damaged) by the fire, as compiled by The New York Times: 


Granite Building; value, $600,000; insurance, $400,000; loss, $350,000, at 
present, 
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Buell Building; value, $75,000; insurance, $60,000; total loss. 

Ellwanger & Barry Building; value, 20,000; insurance, $15,000; total loss. 

Cornwall Building; value, $75,000; insurance, $60,000; total loss. 

Kirley Building, occupied by Rochester Dry Goods Company; value, 
$35,000; insurance, $20,000; total loss. 

Building occupied by Walkover Shoe Company; value, $10,000; insur- 
ance, $5000; covered by insurance. 

Sibley, Lindsay & Curr Company wholesale building; value, $250,000; 
insurance, $250,000; total loss. 

Stock in Sibley, Lindsay & Curr retail store; value, $300,000; insurance, 
$300,000; total loss. 

Stock in Sibley, Lindsay & Curr wholesale building; value, $1,200,000; 
insurance, $1,000,000; total loss. 

Tenants in Granite Building; loss, $200,000; insurance, $100,000. 

Tenants in Buell Building; loss, $25,000; insurance, $20,000. 

Beadle & Sherburne Company; value of stock, $350,000; 
$300,000; total loss. 

Rochester Dry Goods Company; 
insurance, $125,000; total loss. 

Tenants in Kirley Building; estimated losses, $25,000; insurance, $20,- 
000; total loss. 

Gibbons & Stone, music dealers; 
$15,000. 

Walkover Shoe Company; estimated loss, $15,000; insurance, $12,000. 


INSURANCE COMPANIES INVOLVED. 
The amounts of insurance carried by the respective fire insurance com- 
panies, as gathered from The Journal of Commerce and Commercial 
Bulletin, and other sources, are as follows: 


insurance, 


estimated value of stock, $150,000; 


estimated loss, $15,000; insurance, 


Aachen and Munich..... $10,000 Indianapolis. ...6...scsce. 1000 
Aachen-Leipziger ........ 2500 Ins. Co. of North America, 

MEME aakecccancoue acer se 20,000 Philadelphia ........... 23,750 
Agricultural, Watertown. 12,000 Jakor, Russia ........66. 4000 
De etre rr Tre rr 10,000 Lafayette, N.Y. ..6ccecs. 4000 
Allegheny, Pa............ 1250 Law, Union and Crown.. 15,500 
Allemannia, Pittsburg.... 4500 Liverpool and London and 

Alliance, London......... 7500 CMON ect caccecerndceuse 97,500 
American, Boston........ 10,000 Lioyds, London ......<+.« 13,500 
American, Newark....... 6400 London and Lancashire.. 10,000 
American, Philadelphia... 12,500 London Assurance ....... 17,500 
Amer. Cent., St. Louis... 17,500 London Mutual, Can..... 1000 
Armenia, Pittsburg....... 1500 Manchester ...cccccccesse 17,000 
Assicurazioni Generali... 5000 Mechanics, Philadelphia 1000 
Assurance Co. of America 6500 Mechanics and Traders... 30,450 
Atlas, London............ 18,250 Mercantile, Boston ...... 28,750 
Atlas Mutual, Boston.... 5000 Michigan Millers ........ 2500 
Ben Franklin, Pa........ 1250 Milwaukee Mechanics .... 4900 
MONO, oo isc tecacw ce cuw es 8000 National, Ireland ........ 2500 
British America, Toronto 19,500 National, Elizabeth ...... 2500 
British American, N. Y.. 6250 National, Hartford ...... 30,009 
British Dominions ....... 2500 National, Ireland ........ 2500 
Buffalo Commercial ..... 1500 National Standard, N. Y.7 12,000 
Buffalo German ......... 5000 National Union .......... 12,500 
jo) Re eer 1000 New Brunswick ......... 1250 
Caledonian, Edinburgh .. 11,000 New Hampshire ........ 10,000 
Citizens, St. Louis....... 24,300 New York Fire ......... 11,500 
Colonial, Java ....ccscsc. 2000 New York Underwriters 

Colonial, New York........ 3000 MEM oo So ep eae ea 22,000 
Commerce, Albany ...... 6000 Niagara, New York....... 20,000 
Commercial Union ...... 22,500 North British and Mer- 

Commonwealth, N. Y.... 7000 UNREI oo owcdnle varua wats 20,000 
Compensation, London 2000 Northern, New York..... 14,375 
Concordia, Milwaukee ... 4750 North River, New York.. 17,500 
Commectiout <..scccsecasss 20,000 Northern, London ....... 19,000 
Continental ...0.ccccscese 41,000 Northwestern National .. 3500 
Delaware, Phila. ........ 4500 Norwich Union, Norwich. 15,000 
Dutch Underwriters ..... 13,500 Orient, Hartford ........ 10,000 
DUUGHGGE 6 ce cose ceccescci 3500 Ottawa, Canada........... 2500 
MEIN o5. wo declan ewes 1000 Pacific, New York........ 2500 
TGUHAMNG 666 cccs0ceawcons 11,500 IMEI 6 sinc oo scaae asain es 27,000 
Estrella, Madrid ......... 2500 WOMGMIE Sao cteke ste csutews 2000 
Excess, London .......... 2000 PORMNSYVIVEMIG. occ0s ce cccscs 8000 
Farmers, York .......... 6200 Phenix, Brooklyn ....... 17,000 
Farmers and Merch., Neb. 5000 Phila. Underwriters ..... 19,000 
MIGGUOM scaccoscces exsces 1250 Phoenix, Hartford ....... 28,000 
Fire Association ......... 30,000 Phoenix, London ......... 3500 
Firemans Fund .......... 15,000 WOM: SOUR onc cuoeacex 2500 
Firemens, Baltimore 18,000 Potomac, Washington ... 4000 
Firemens, Newark ....... 2500 Providence Washington . 15,875 
Garantié, Paris .......... 1000 Prudential, Tazewell, Va. 1250 
German, Freeport ....... 7500 Prussian National ....... 8500 
German, Peoria .......... 3500 Queen, New York........ 28,750 
German, Pittsburg ...... 5500 RUMRNIINE oo oto: x cate ace sesiece ers 11,500 
German Alliance, N. Y.. 1000 NUNC MINONIOE  O corrc care sess 1250 
German-American, Balto. 7500 Rochester German ....... 22,850 
German-American, N. Y.. 17,000 RUM vera ddac a cales womses 64,500 
Og eee 14,000 Royal Exchange ......... 20,000 
Girard F. M.., Phila...... 7500 a. Paul W. and M....... 10,000 
Gladbach, Ger ........... 8000 PCC eee ree 2500 
Glene Palle ...icccseceses 12,700 Salamander, Amsterdam . 7500 
Globe and Rutgers, N. Y. 9000 Scottish National ........ 1000 
yreenwich, N. Y.*........ 17,900 Scottish Union and Nat’l. 10,000 
Hamburg-American ...... 1800 Security, New Haven.... 8838 
Hamburg-Bremen, Ham 13,500 Skane, Sweden .......... 7500 
Hanoyer, N. Y...66.00008- 10,337 err 30,000 
LO Seer 40,000 Spring Garden, Phila..... 5000 
Helvetia-Swiss ........... 10,000 Stuyvesant, New York... 2500 
Home, New York........ 88,000 Sum: BORG << scek csececs 28,500 
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Teutonia, New Orleans... 11,500 United Firemens, Phila... 2500 
Wea siccckedecca< 10,000 United States, New York 6000 
Traders, Chicago ........ 5000 Westchester, N. Y........ 14,500 
Union Assurance ......... 41,540 Western, Toronto ....... 7500 
Union, Philadelphia ..... 5250 Williamsburgh City ..... 5000 
Union and Fenix, Spain.. 2500 —_——- 

ME Séckcshedudaeanaes $1,761,715 


* Reinsured in Commercial Union. + Absorbed by Assurance Co. of America. 





Mutual Benefit’s Large Writers. 
DURING January the following agents of the Mutual Benefit Life had 
policies of $20,000 or more on a single life issued to their credit: 

Boston, Mass.—W. H. Balch, $20,000; O. G. Berry, $20,000; S. M. 
Hedges, $50,000; J. A. Voodry, $45,000. Chicago, Ill—O. L. Beardsley, 
$25,000. Cincinnati, Ohio—W. M. Dunbar, $20,000. Louisville, Ky.—J. 
W. R. Williams, $20,000. Milwaukee, Wis.—W. R. Wilson, $20,000. Min- 
reapolis, Minn.—Miss A. Kirkwood, $20,000. New York City.—R. A. 





Sasseen, $50,000. Oklahoma, O. T.—E. W. Putnam, $25,000. Pittsburg, 
Pa.—Brown & Tillinghast, $25,000. 
Lewis Bill Passes Assembly. ! 


The New York Assembly has passed the Lewis Bill, amending section 
34 of the insurance law, thereby imposing an annual tax of one per cent 
on premiums of all life companies organized under the laws of any gov- 
ernment outside of the United States, provided a tax on premiums has 
not been paid to any other State. The present tax on premiums is two 
per cent. 





Salt Water System Advocated in New York. 

THE establishment of salt water mains as an auxiliary source of fire 
protection was strongly advocated at a hearing recently given by Mayor 
McClellan on the subject. There were about one hundred in attendance 
at the meeting, a majority being Brooklynites. The Mayor first gave a 
hearing to those opposing the system. Former Mayor Schieren of Brook- 
lyn was among those who did not think the advantages gained by an 
auxiliary salt water system would offset the injury that would be caused 
by goods being damaged by salt water. He was in favor of a system of 
emergency fresh water mains. E. R. Kennedy, of Weed & Kennedy, said 
that in his opinion the trouble was not in the lack of water but of suffi- 
cient mains. 

Abraham Abraham, of Abraham & Straus, after being introduced by 
Borough President Littleton, spoke in behalf of the plan. 

Frank R. Chambers, at the head of the committee of the Merchants 
Association, said that his association has long been in favor of the salt 
water main plan, and promised the support of his association in helping 
forward the much needed reform. John R. Waters, attorney and manager 
of the Individual Underwriters and the New York Reciprocal Underwrit- 
ers, presented the Mayor with a list containing the names of many 
merchants who were collectively interested in properties exposed to loss 
by fire in the congested districts of New York and Brooklyn, aggregating 
250,000,000, and who insure each other reciprocally through his office. 

E. W. Bloomingdale, of Bloomingdale Brothers, and president of the 
Retail Dry Goods Association, and Henry W. Eaton, manager of the Liv- 
erpool and London and Globe of Liverpool, were strongly in favor of the 
plan. 

Borough President Littleton of Brooklyn declared that the proposition 
te provide a salt water pumping system for fire fighting facilities must 
also apply to Brooklyn, as the needs of the latter city are at least as 
great as those of Manhattan. 





Brooklyn’s Heavy Losses on Manufacturing Risks. 
HENRY EVANS, president of the Continental Insurance Company, has 
received a report on losses on manufacturing risks in Brooklyn from 
A. B. Roome, manager of the Brooklyn department, and, as a member of 
the water supply committee of the New York Board of Fire Underwriters, 
has submitted a copy of same to Mayor McClellan. The letter to Mr. 


Evans from Mr. Roome reads as follows: 
February 26, 1904. 
HENRY EVANS, President, 
Continental Insurance Company, 
> New York City. 

Dear Sir: I am sending you herewith detailed list of actual insurance 
Icsses in excess of $10,000 from fires occurring in manufacturing risks in 
the city of Brooklyn during the past four years and also those to date 
this year—the property loss on the class under discussion will be about 
ten per cent higher than the figures given. I especially wish to emphasize 
that these figures include only losses on manufacturing risks which car- 
ried insurance, and the list does not include the losses on car barns and 
railroad property, places of amusement, churches and warehouse risks, 
the losses on which will amount to a very large sum. You will also note 
that the losses only include those in the city of Brooklyn proper, and 
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dc not include the disastrous losses met with in the Borough of Queens, 
Long Island City and the $1,000,000 conflagration in Coney Island. 

The total premiums received from all manufacturing risks in the entire 
city of Brooklyn are estimated at $3,696,228. 

From the tables enclosed the following summary is given: 


10 losses in 1900 over $10,000 amounting to..............e00- $464,629 
13 ee o7pE 6S s “ en eS re ee 886,098 
19 i eae, «| tS ee “ OP xe sae: eli WX SiO See ia 1,183,275 
13 ef “3903 ** ee o Dn mb seeoanmemeeeen 350,273 
8 - “© 1904 (2monthsonly) ‘“ foe ieacmen app eceee 845,000 
Total losses for period over $10,000............. cece ee eee eeece $3,729,275 
Ten per cent added for smaller loSSeS............cceeeeececeeeee 372,927 
Total losses for period on manufacturing risks................ $4,102,202 
ata PREIS OOOO as is:0 ok ors :0's iano 055459.00'0-45 bobs wiee esas 3,696,228 
Tsses in excess: Of PPOMIUIIE y i:4:6..:0:0:0:0:0\0:0i0008s6060baeesesecesens $405,974 


You will note that the losses so far this year amount to the enormous 
sum of $845,000, which is nearly two and one-half times as much as they 
were for the whole of last year and over seventy-five per cent more than 
they were in the extremely disastrous year of 1902. 

In this connection I would state that the prevailing opinion among un- 
derwriters is that if a fire once starts in one of the large risks over here 
it is almost sure to result in total loss, owing to the absence of proper 
protection. The writer has witnessed most of these 1904 fires, and in 
almost every case there has been insufficient water to cope with the 
blaze. In the recent fire in the Fraser Works it took six engines to sup- 
ply one water tower. Clearly this state of affairs is one which should be 
remedied at once, or sooner or later the city will be visited by a serious 
conflagration. ; 

Notwithstanding the large losses on manufacturing risks, it must be 
stated that the city has been fortunate that the losses were not even 
higher. Most all of the fires have occurred under what would ordinarily 
be considered favorable conditions of weather, and the burned risks have 
not been located in what we consider especially conflagration districts. 
Had any of these large fires occurred in more compactly built up sections 
where the construction is defective and the mutual exposure serious, the 
results are hard to contemplate. Brooklyn is most certainly in need of 
a greater water supply and the importance of immediate action in this 
direction cannot be over emphasized. Yours truly, 

A. B. ROOME, 
Manager Brooklyn Department. 


The foregoing letter was accompanied by a list of fires in which the 
losses exceeded $10,000. The document makes a bad showing for the 
class covered and indicates the need for a radical improvement. Possibly 
the contemplated supply of salt water would relieve the situation to 
some extent, in giving a sufficient supply to properly oppose a fire; but 
it is evident that more premiums should be contributed by manufacturing 
risks, at least until the local conditions are greatly bettered. 





Middle States Life and Casualty Notes. 

—W. H. Kennedy has been appointed Pennsylvania manager for the Mutual 
Life of Illinois, headquarters at Philadelphia. 

—W. A. Cloverdale has been appointed manager for the American Central Life 
in Western Pennsylvania, with headquarters at Pittsburg. 

—Robert B. Cornish of Newark, N. J., made a fine record for the Mutual 
Benefit in 1903. Mr. Cornish sent in forty-nine applications, for $340,000, of which 
$23,000 was declined, $32,000 undelivered and $285,000 paid for. 

—Reinhold R. Koch, president of the American Relief Assurance Company of 
Philadelphia, has written a little book entitled “Experiences of a New Agent,” 
in which he sets forth graphically, in narrative style, some of the difficulties 
and triumphs of a new agent. 

—H. W. Tillinghast has been appointed general agent of the Union Central 
Life for Northern New Jersey, with headquarters at Newark. Mr. Tillinghast has 
been engaged in life insurance business in New York city for some years 
past, and expects to build up a flourishing agency in his new connection. 

—We regret to learn of the recent death of Leonard Passano of Baltimore, 
father of Louis Durbin Passano, vice-president of the Baltimore Equitable Life 
Insurance Company. The deceased had attained the ripe age of eighty-eight 
years. He was a grandson of Leonardo di Passano, who was a judge of the 
Ecclesiastical Court of Rome and a member of one of the most distinguished 
families of Genoa, Italy, where Leonard Passano was born. 


Middle States Fire Insurance Notes. 

—The Rossia of St. Petersburg has entered Pennsylvania. ‘ 

—The Western of Pittsburg has appointed L. V. Watkins special agent of 
Pennsylvania as assistant to E. V. Goodchild. 

—The Western Underwriters Association of Chicago has appointed Robert R. 
Tuttle of Syracuse its general agent for New York State. 

—The Star Fire of Louisville, Ky., has appointed Charles R. Adams & Co. 
of Atlantic City, N. J., its State agents for Delaware and Maryland. 

—A new general insurance firm has been organized at Pittsburg under the 
title of S. J. Toole & Co. The firm is composed of S. J. Toole and R. H. 
Lindsay. 

—The Westchester Fire of New York has appointed Percy W. Clark, formerly 
special agent of the Farmers of York, its special agent for Western New York; 
to succeed S.- E. Locke, who has entered the service of the Hartford Fire at the 
latter’s home office, * 
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THE NEW ENGLAND FIELD. 





A Surety Company’s Manager Goes Wrong. 


WE have received a letter reading as follows from President H. D. Lyman 
of the American Surety Company of New York: 

The American Surety Company in its long career has, as surety, had 
to meet the losses of other corporations, sometimes in very large amounts, 
and has done so with equanimity. With equal equanimity, but with 
no pleasure, it now announces to you that Wallace H. Ham, treasurer 
of St. Paul’s Church, treasurer of St. Luke’s Home for Convalescents, 
and manager of the American Surety Company at Boston, Mass., is a 
defaulter in about the net sum of $190,000, divided between the Home 
and the Surety Company in such amounts as only a joint examination 
may hereafter determine. On ascertaining the facts to-day in full, the 
executive committee of the American Surety Company ordered the arrest 
of the culprit and appropriated out of its surplus and undivided profit 
account of $2,048,000 sufficient to defray its proportion of the shortage. 

The above is all that can be said at this time. We have put the loss 
behind us and jailed the culprit. 

Some people have expressed their surprise that Mr. Ham was not 
bonded in some other company, and that the American carried its own 
risks. It seems, on the other hand, quite as proper for the company to 
carry the risk on its own employee, and save the premium, as to carry 
the same risk for some one else and receive the premium. In view of the 
large amount ($104,000) reported to have been lost, however, indicating 
that Mr. Ham had the handling cf considerable sums of money at one 
time, it might have been well to have divided the risk with another 
company. This question is one of much interest to all surety companies. 





Life and Fire Insurance Notes. 

—The Concordia of Milwaukee has been admitted to Connecticut. 

—Charles H. Lawrence, auditor of the Phenix Mutual Life, has resigned. Mr. 
Lawrence had been with the company for over thirty years, and has been in poor 
health for some time. 

—The Vermont Supreme Court has again sustained the system of preliminary 
term valuation, in an opinion rendered in the case growing out of the action of 
the Commissioners in restraining the Bankers Life of New York from operating 
in Vermont on that basis. - 


—The Springfield Fire and Marine of Springfield, Mass., has secured a con- 
nection with Henry W. Seide & Co. of Hartford, Conn., and the agency with 
W. E. Baker & Son has been discontinued. The Seide agency was a very 
profitable one to the retired Greenwich Fire. 





THE WEST. 





United States Life Endowment Company. 


THE United States Life Endowment Company has been chartered in 
Chicago with the following officers: President, James McCartney, former 
attorney-general; vice-president, Hon. Homer F. Aspinwall; secretary 
and manager, R. E. Mabry of Chicago, who resigns as examiner for the 
Illinois Department; treasurer, Hon. Arthur L. French of Chapin, IIl.; 
medical director, A. L. Craig of Chicago. The company will operate 
under the assessment laws, and has been organized for the purpose of 
affording protection to widows and orphans so long as they remain un- 
married. 





Western Life and Casualty Notes. 
—The National Life of U. S. of A. is about to enter Arkansas. 


—The Minnesota Mutual Life recently entered Missouri, and is preparing to 
enter Indiana. 

—Danford M. Baker, second vice-president of the National Association, has 
effected the temporary organization of the agents in Milwaukee. James S. Norris 
of the Phenix Mutual Life is tempotary chairman, and A. L. Saltzstein of the 
New England Mutual, temporary secretary. 

—The honor roll of the National Life of America shows McClintick & Smith, 
general agents for Central and Southern Illinois, to be at the top for both volume 
and premiums, with Gerald R. Child, Southern agency director, second. The 
individual leaders in volume are in the following order: Gustave Myers of the 
Wisconsin department, F. W. Griffin, home office agency, and H. S. Crain of the 
Southern department. Gustave Myers also leads in amount of premiums. 


Edward Bowser of South Bend, Ind., general agent at 
Peoria, Ill., Provident Savings Life. John J. O’Calaghan, manager for Southern” 
Michigan, with headquarters at Kalamazoo, Northwestern National Life. Grant 
& Barrow, general agents for Kansas, succeeding E. A. Davis, resigned, National 
Life of America. C. B. Williams of Alpena, Mich., general agent in North- 
eastern Michigan, Illinois Life. Alva L. Coulter of Charlevoix, manager for 
Northwestern Ohio, headquarters at Toledo, Illinois Life. 


—Agency appointments: 

















March 3, 1904] 


With the Western Fire Underwriters. 

—The Rossia of St. Petersburg has been admitted to Illinois and Colorado. 

—Richard R. Bentz, Cook county special agent of the Niagara Fire, died a few 
days ago, after a short illness. 

—The Dubuque Fire and Marine of Dubuque, Ia., has given E. R. Letterman 
of Chicago an independent line. 

—The Sun of London and the Pennsylvania Fire have applied for membership 
in the Western Factory Association. 

—The Harmer case at Burlington, Ia., is being brought to trial a second 
time, the date being set for March 7. 

—The Implement Dealers of South Omaha, Neb., has been reorganized under 
the title of the Commercial Mutual Fire. 

—The Star Fire of Louisville, Ky., has been admitted to Michigan, and Harry 
B. Page has been appointed agent for that State. 

—The Camden Fire of Camden, N. J., has appointed George I. Gorham of St. 
Paul its general agent for Minnesota and Wiscorsin. 

—The Michigan Inspection Bureau has appointed J. H. Montgomery its elec- 
trical inspector, to succeed W. T. Benallack, resigned. 

—J. R. Olney of Milwaukee has been appointed special agent of the North- 
western Underwriters Agency, whose policies are guaranteed by the North- 
western National of Milwaukee. 

—The Commercial Union and the Palatine of London have appointed W. H. 
Springer of Des Moines, formerly special agent of the Greenwich for lowa and 
Nebraska, their assistant special agent for Towa. 

—The Central Fire Underwriters of Illinois, which was organized by Byron H. 
Joys at Chicago several months ago, has decided to quit business, and is can- 
celing all its policies, on which return premiums will be paid. 

—Harry Fox of Chicago, manager of the Milwaukee Mechanics, has advised 
the Chicago Underwriters Association that he will no longer be bound by the 
commission rules. Mr. Fox stated that he had absolute proof that excess com- 
missions were being paid to Class 3 agents. 

—It is reported that as the Commercial Union and the Palatine of London 
were well loaded up in St. Louis, the New York Underwriters Agency has re- 
insured that part of the business of the Greenwich of New York, and enters the 
Crane agency. 

—The Anchor Fire of Cincinnati has made application for admission to 
Kansas. The business of the new territory will be in charge of the general 
agency of John F. Hicks, at Oklahoma City. Edwin C. Arnold of Topeka 
will be appointed State agent and adjuster for the Anchor in Kansas. 

—The United Insurance Company of America, which we believe was chartered 
in Virginia, is seeking capital in Chicago through Bullock & Tatum. The con- 
cern offers its shares at $2 each (special bargain sale price), and throws in “‘in- 
surance” to an amount purchasable by the sum paid for stock. Just how the 
same $2 can represent both capital and unearned premium at the same time is 
not explained. 

—Elmer H. Dearth, Insurance Commissioner of Minnesota, is paying a visit 
to New York city, where he will make examinations at the head offices of com- 
panies transacting marine business on the Great Lakes. It is claimed that the 
marine business at Minnesota Lake has greatly increased during 1903, but, never- 
theless, the marine insurance compared with 192 has dropped over $31,000,000 
in risks written and renewed. 





THE SOUTH. 





Southern Life and Fire Insurance Notes. 


—John M. Edge of Macon has been appointed district manager for the Fidelity 
Mutual Life in Southern Georgia. 

—J. D. Maxwell, special agent of the Liverpool and London and Globe for 
North and South Carolina, has resigned. 

—James F. Redding, president of the Equitable Fire of Charleston, S. C., 
died recently at his home, from heart disease. 

—The Delaware of Philadelphia has appointed W. L. Nelson & Co. of Memphis 
its general agents for Tennessee, Arkansas and Mississippi. 

—The Insurance Company of North America has placed agencies with Thos. 
Wellford & Sons at Memphis, Tenn., and with Chase & Blakemore at Nash- 
ville. 

—The court has appointed S. B. Shepherd receiver for the United of Raleigh, 
N. C., which company’s license was recently revoked by Insurance Commissioner 
Young. 

—The Firemans Fund has appointed J. L. Shallcross its general agent for 
marine business for the entire Western and Southern field, with headquarters at 
Louisville. 

—The real estate and insurance business of the late James F. Redding, president 
of the Equitable of Charleston, S. C., will be continued by his son, C. J. Redding, 
and L. M. Pinckney, under the firm name of Redding & Pinckney. 

—It is officially announced that the entire business of the Potomac of Wash- 
ington has been reinsured in the North British and Mercantile of London. The 
Potomac will continue in business in Washington only. 

—It is announced that the Chesapeake Fire and Marine of Richmond, Va., has 
been reincorporated, with an authorized capital of $100,000, $25,000 of which 
is said to have been paid up. The company is reported to have been licensed in 
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Virginia. Its officers are: J. C. McNaughton, president; L. A. Connell, vice- 
president, and R. H. Eubanks, secretary and treasurer. 

—James N. Dyer of Dallas, Tex., made a fine record for the Mutual Benefit 
Life in 19038. Mr. Dyer sent in thirty-three applications, for $202,000, of which 


$2500 was declined and none undelivered, leaving $199,500 paid for. 





MISCELLANEOUS. 





Banquet of Life Underwriters. 

THE seventeenth annual banquet of the Life Underwriters Association of 
New York was held at the Hotel Savoy on Friday evening, February 26. 

About two hundred members and invited guests were in attendance. 
Previous to the banquet proper an hour or so was passed in social inter- 
course, the renewing of old acquaintanceships and the forming of new 

ones. During this time, at a business meeting, the following officers 
were elected for the ensuing year: President, Maurice E. Goulden; first 
vice-president, William Dutcher; second vice-president, Julius F. Geron; 

third vice-president, Charles Wake; secretary, Albert G. Sheppard; treas- 
urer, Archibald Arthur; chairman of executive committee, J. Carlton 
Ward. Resolutions were adopted endorsing the recent stand taken by 
the Equitable Life on the subject of “‘twisting’’ of policies, and the other 
companies represented by the members present were respectfully invited 
to promulgate the same rule as the Equitable. After those present were 
seated in the beautiful banquet hall of the hotel according to a plan 

placed in the hand of those attending, the secretary read several letters of 
regret from prominent life insurance men. The toastmaster, Col. John 
W. Vrooman, then introduced the incoming president, Maurice E. Goulden, 
the popular son of Col. Goulden. In a concise and well-worded greeting, 
Mr. Goulden, who is one of the younger members of the life insurance 
fraternity, responded in a manner worthy of his eloquent father, and the 
good wishes of the members were fully attested by the hearty reception 
accorded him at the close of his remarks. H. H. Ward, president of the 
National Association of Life Underwriters, followed in a thoughtful speech 
characteristic of this gentleman. Mr. Ward said there were three essen- 

tials of the life insurance business—men, equipment, and concerted ac- 

tion. That every life insurance man should study the life of Napoleon 

and read between the lines, for he knew of no life which contained so 
many elements of success and failure as that of the great and ambitious 
conqueror. J. Sloat Fassett responded to the toast, “Corea and the East- 

ern Question.’’ His address was eloquent to a marked degree and the 

enthusiasm of his hearers was raised to a very high pitch. In one of the. 
most brilliant speeches of his long career Mr. Fassett delineated some 

important information and suggestions drawn from his personal experi- 

ences in the Far East. After Mr. Fassett, ‘‘SSome Yankee Ideas’’ were 

put forth from the fertile brain of Rev. John Lloyd Lee. The keynote of 
his remarks was patriotism, a key which was again sounded by Col. 

Archie E. Baxter, who discoursed on “Our Silent Heroes.’”’ With a strong 

touch, Col. Baxter recalled many vivid scenes from the late Civil War 

and spoke feelingly on the sacrifices made by the rank and file of the army, 

who had died unknown among strangers. During the entire evening 

appropriate music was rendered by Van Baar’s Neapolitan Orchestra. 





British America’s 7oth Annual Meeting. 

THE British America Assurance Company of Toronto was organized in 
1833, and has just held its 70th annual meeting. Times have changed 
since this staunch institution was started. At its inception it had its 
“Governor,” “Deputy Governor,” and ‘“‘Court of Directors;’’ but in such 
details as the nomenclature of its officers, as well as in the more essential 
features of its business, it has kept pace with other progressive insti- 
tutions, and is now recognized as one of the leading corporations of its 
kind in both Canada and the United States. The British America now 
has an annual premium income approaching $2,500,000, and it is well 
equipped with funds. Its Baltimore losses were less than one-tenth of 
a year’s premiums, and funds were remitted from the home office to the 
United States Branch sufficient to not only pay these losses, but to 
largely augment the United States surplus. Hon. George A. Cox is 
president, J. J. Kenny is vice-president, and P. H. Sims is secretary 
of the British America. 





An opportunity, the like of which is seldom offered, is open to a few 
first-class life insurance agents to join forces with a newly established ~ 
office of one of the leading companies, which will be in charge of one of 
the most successful managers in the country. This is an excellent chance 
for agents who have done well in smaller cities to come to New York 
and enlarge their opportunities. See advertisement in another column, 
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Baltimore Fire Losses as Reported to the New York Insurance 
Department. 


BELOW will be found an official statement of the losses sustained through 


the Baltimore conflagration by insu 


ported to tne New York Insurance Department. 


rance companies and Lloyds, as re- 
The statistics given not 


only show the gross losses, the reinsurance to be recovered, the estimated 


salvage and the net losses, but also 
pany as of January 1, 1904, thus 


the capital and surplus of each com- 
enabling the reader to judge each 


company’s present standing. The net surplus of the foreign companies’ 


United States branches is found by 


adding together the ‘‘net assets or 


U. S. capital” and the ‘‘net U. S. surplus over U. S. capital.” 


The following named companies re 


New York State Stock Companies. 
Albany 
Buffalo Commercial 
Buffalo German 
Caledonian-American 
Commerce 
Liverpool and London and Globe 
North German Fire 
Union Fire 


New York State Mutual Companies. 
Glen Cove 

Harmonia 

Mutual 

Richmond County 

Suffolk County 


Other State Stock Companies. 
Capital, Concord 
Concordia, Milwaukee 
Detroit Fire and Marine 
F. I. Co. of County of Philadelphia 
Firemens, Newark 
German, Freeport 
German, Pittsburg 
Girard Fire and Dinas: Philadelphia 
Indianapolis Fire 
Mechanics, Philadelphia 
—_— Fire and dienes Detroit 


ported ‘‘no loss”’ 


Newark Fire : ; 
Virginia Fire and Marine, Richmond 
Western, Pittsburg 

Western Underwriters, Chicago 


Foreign Fire Companies. 
Alliance, London 
. Rossia, St. Petersburg 
Svea Fire and Life, Gothenburg 
Transatlantic, Hamburg 


Foreign Marine Companies. 
General, Dresden 
Indemnity Mutual, 
Switzerland General 
Thames and Mersey 
Union, Liverpool 
Lloyds and Individual Underwriters. 
American, New York 
Commercial 
Garfield Assurance, F. L. 

Great Western 

Inter-Insurers of America 
Manufacturers 

Merchants : 
National Underwriters of America 
New York Central 

New York Reciprocal Underwriters 
North American Inter-Insurers 


London 
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1Stockholders have paid into surplus account $40,000, since the Baltimore Fire. 
2 All risks reinsured in Commercial Union Assurance Company of London on 


February 16, 1904. *% Requisition made 


16, for 53 3- 10 per cent returnable in sixty days. 


by Insurance Department on February 
4 Stockholders paid in a volun- 


tary subscription of $50,000, to surplus account on February 23, 1904. 


OTHER STATES JOINT-STOCK FIRE AND FIRE-MARINE 
INSURANCE COMPANIES. 











: $ $ | $ .} $ 
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American Fire, Pennsylvania... 500, “| 346, a 289,000; ...... | 000} 254,000 
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OTHER STATES JOINT- . FIRE AND FIRE-MARINE INSURANCE 
OMPANIES—Continued. 
































23 (a8 |#¢./¢ 8]. | 2 
as. + <3 
SeS | Ses | ees | seb | ge | 52 
ComPanigs. nom | 2o= | 426] 252 gs A 
2 . o-| nae] 88 ‘oa i 
FAR | 39e | eR El sok | ga 35 
Me Z S RS ~ m% 3 
a6 © < 
Boston, Massachusetts ........ 1,000,00011,819,745| $22,593; 21,833) 28,868) 271,892 
Camden Fire, New Jersey...... 300,000] 302,710) 44,773) ...... 000} 48,773 
Citizens, Missouri .............. 200,000} 182,237 6,000} 201,000 8,000} 67,000 
Colonial Fire, Dist. of Columbia! 200,000 = 979 oo ee ee 9,833 
Columbia, New Jersey.......... 400,000 807 6,518 2,183] os ecce 3,734 
Connecticut Fire, Connecticut. ./1,000,000|1, ait 494 324,925 4,000] 24,530) 296,394 
Delaware, Pennsylv BNIB ,.«:s0<i0'ss-0 702,875 "157,396 163,880) 10,510} 31,200) 122,170 
Equitable F. and M., R. T..... 400,000} 165,616] 128,500) ...... 8,500} 120, 
Fire Assn. of “Philadelphia, Pa.| 500,000) 920,302! 466,473) 16, 93,869} 356,604 
Firemans Fund California...... ‘11,000,000 1,541,496) 438, 97,576] 90,424) 250,000 
1Firemens, Maryland ........... 400,000 Meee) cual. dala wevees 698,000 
— Fire, Pennsylvania....} 400,000/1,045,085| 205, 5,000) ...... 170,000 
Georgia Home, Georgia ........ 300,000} 275,468) 236,310) 42,182) 38,825] 155,303 
®SGerman-American Fire, Md.. 200,000) 222,055) 429,700) 67,000} 64,450) 298,250 
German Fire, Illinois ......... 200,000} 202,517 FOOD] cecees 21,860] 87,440 
Granite State, New Hampshire.| 200,000] 100,239 SOO ise sree 2,300} 13,500 
Hartford Fire, Connecticut..... 1,250,000/3,911,205/1,259,426] 59,438) ...... 1,199,988 
?Home Fire, Maryland....’...... 200,000 A | OO mmc 00, 000 
Home F. and M., California....| 300,000 A 136,852} 18,500} 48,802) 74,550 
Ins. Co. of North America, Pa.|3,000,000/2,327,959 0,000) 26,000) 24, 000 
Ins. Co. of State of Pa., Pa....| 200,000 ;729 MMR” vccxeswel! <aisatuers 16,000 
Lumbermens, Pennsylvania..... 250,000] 612,623 eG ee 716 783 
Mechanics and Traders, La....| 300,000] 105,621) 66,075) ...... 15,875} 50,200 
Mercantile F. and M., Mass....| 400,000) 112,918 5,000} 56,250 2; 56,250 
Milwaukee Fire, Wisconsin....| 200,000} 102,827) 41,674, ...... 3,751! 37,923 
Milwaukee Mechs., Milwaukee..| 200,000/1,386,806] 425,971) 77,525) 28,661! 319, 785 
National, Pennsylvania ........ 200,000] 253,965 Ee Ree "833 
National Fire, Connecticut..... 1,000,000/1,806,997| 902,500! 194,318] 164,182 544,000 
National Union Fire, Pa........ 750,000] 325,275) 143,06 10,530 5,953) 127,577 
New Hampshire Fire, N. H.../1,000,000/1,193,546] 619,941! 85,991) 118,518! 415,431 
Northwestern National, Wis....| 600,000/1,099,810) 122,850 3,000 8,000) 101,850 
Orient, Connecticut ........... 500,000! 703,111; 160,975 4,850} 31,125] 125,000 
Pennsylvania Fire, Pennsylvania] 400,000/2,508,099] 443,325) 14,500) 30,745] 398,080 
Phoenix, Connecticut ........... 2,000,000|1,572,971 2) Aa ,405| 325,000 
Potomac, Dist. of Columbia....| 500,000} 187,915] 294,543] 27,650} 25,000) 241,893 
Prov.-Washington, R. I........ 200,000} 383,972} 225,075} 44,188} 30,887] 150,000 
Reliance, Pennsylvania ........ 300,000) 216,975} 169,500) 13,6 000] 127,850 
St. Paul F. and M., Minnesota.} 500,000) 982,132) 197,075 6,375 6,533} 184,167 
Security, Connecticut ......... 400,000! 193,444 Ma caeah Vsanens 875 
7Security Fire, Maryland....... 200,000; 58,125} 275,000} 24,000) 101,000) 150,000 
ee F. and Mass.. Pane 1,614,295) 644,905] 169,690 0,000] 465,215 
Spring Garden, Fenayivents.. 400,000} 153,760} 221,710 57, 850} 48,258] 115,602 
Star Fire (adm. Jan. 5, 04), K 200,000) 49,827 4,000; ...... A 3,000 
Teutonia, Louisiana ........... 250,000; 105,056; 50,000) ......)  ...... 50,000 
Traders, TWO) 6céccesececccsis 500,000/1,068 256; 234,214 9,500} 24,500] 200,214 
4Union, Pennsylvania ......... 200,000! 29,404) 85,68 1,070 9,091 75,519 
United Firemens, Pennsylvania 300,000] 199,040) 121,026 8,750 10,941 101,3 
5Virginia State, Virginia........| 200,000) 115,771 200,000) marenare 145,000 


MUTUAL FIRE INSURANCE COMPANIES OF OTHER STATES, 
Farmers Fire, Pennsylvania....| ...... | 374,525] 130,175! 3,500] 13,000] 113,675 
NEW YORK STA‘1s MARINE INSURANCE COMPANIES. 


American and Foreign ......... | 200,000} 188,635 2,500 1 =| ee | 1,250 
Atlantic Mutual ................ a) Ateaeare WGeste! SOMO Se.cccl  Gecaa | 35,000 
MARINE INSURANCE COMPANIES OF OTHER STATES. 

46,760 


Federal, N. Us Aheweneeoneonens cia: 602,460 7 


1 Figures furnished by Maryland Insurance Department, F. E. S. Wolfe, re- 
ceiver. Reinsured in Firemans Fund and Providence-Washington. ® Company 
advises that directors have $150,000 to add to resources, giving surplus of $73,805. 
2 Figures furnished by Maryland Insurance Department, G. H. Williams, receiver. 
Has not reinsured outstanding risks. % Has ceased writing business outside of 
District of Columbia. Outstanding liability reinsured in North British and Mer- 
cantile Insurance Company. 

7 Company advises that stockholders will make good any impairment of capital. 
* Stockholders will be called upon to make up any impairment. Company is now 
being examined by Pennsylvania Insurance Department. 5 On 22d ultimo, board 
of a assumeu personal responsibility to mase good any impairment of 
capi 


LLOYDS AND INDIVIDUAL UNDERWRITERS ASSOCIATIONS. 
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Assurance Lloyds of America..| 54,17 MEAT] TB TOG) deicec 2,950! 10,775 
Indemnity Exchange .......... 165,311; 141,674) 190,000) ...... 14,000! 176,000 
Individual Underwriters ....... 882,481] *882,481| 545,500) ...... 104,000! 441,500 
International Fire Office....... 18,150} 17,904 2 | er | 700! = 1,800 
Tethmus ElOVGS ociicsscscccs cence 713,032| 75,410! ......]  ...... \ecece Re ecitees 
Lloyds of New York City...... 15,173| 36,755 5,800) ...... | 666; = 5,134 
Lumber Undrs. at Mut. Lloyds| 105,779! *105,779 EO casess b  Gidoaee | 1,200 
Mercantile Lloyds ............. 4! 19,510 hic) re | nee. | 1,750 
New York and Boston Lloyds.| 82,570) 24,563 OO éwicws 500| = 10,000 
New York and Chicago Lloyds! 21,487} 26,881 6,550 2,100 1,000! = 3,450 
N. Y. and New England Lloyds! 28,103) 29,655 PO - euscocy! cows 2,500 
New York Fire Lloyds ........ 716,086] 108,196] ......| ...... rere | Were 
New York Insurance Asso..... ae 5,159 5, eee | 666) 333 
Seaboard Fire Underwriters 9,627| 21, om Ae rere Bpeete | 2,500 
South and N. American Lloyds! 18 018} 25,1 6,550 100 1,000 3,450 
United States Lloyds ......... 949, a #949, 98 “7 ee 51 
| 








*TIncludes surplus reserve funds. 


7 The necessary blanks were forwarded by 
Insurance Department. 


No advices received. 














March 3, 1904] 


FOREIGN FIRE eee COMPANIES OF OTHER COUNTRIES— 
NITED STATES BRANCHES. 
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Aachen and Munich Fire....... 267,643| 133,748) 190,235; 29,795; 10,775) *149,665 
Atlas Assurance ......cccccccess 404,769] 168,561) 293,403) 43,914) 22,520) *226,969 
British America Assurance..... 241,800} 234,946) 237,358) 27,000! 16,517) *193,841 
COlPAOMIGR oocicciscsicwecececsicce 594,044) 147,587) 303,905) 26,350) 56,315) 221,239 
Cologne Reinsurance .......... 209,820; 70,098} 137,000) ...... 12,000) *125,000 
Commercial Union Assurance.| 798,792} 593,433) 550,000) 105,000) ...... 445,000 
Hamburg-Bremen Fire ........ 215,236) 221,456) 153,150) ...... 50,000] *103,150 
Insurance Co., Salamandra..... 243,535) 139,979} 151,948) ...... 1,948] 150,000 
Law Union and Crown........ 486,187} 96,499) 130,938 5750} 14,750) 108,438 
Liverp’] and London and Globe!/2,977,374|2,183,168|1,137,466, 172,184) ...... *965,282 
London Assurance Compessanen 622,217} 211,918} 221,129) 7,33 19,858] 193,938 
London and Lancashire Fire...| 486,135] 517,859 359,813) 35,717 ,096| *290,000 
Manchester Assurance ........ 350,733| 223,842| 298,745) 37,750) 26,100| 234,895 
MOSCOW FIFE cccccscccsisconsvs 441,763] 33,389 51,500 caeccah . Zewaue 51,500 
Munich Reinsurance ...........- | 595,046) 174,698] 500,000) ......]  ...... 500,000 
Netherlands Fire .............. | 417,502| 20,700) 13,750) ...... ieee 13,750 
North British and Mercantile..|2, po "437 588,500 944,148) 48,500)... 
Northern Assurance 489/053 608,546|1,203,661! 459,815} 94,625] *649,221 
Norwich Union Fire ,095| 250,555) 738,651 676) 38, *597,924 
DANE ccncciccnawas -| 599, 522 253,313] 256,000; 29,800] ...... *226,200 
Phoenix Assurance ............- 697,913 161,378| 722,800) 159,000} 63,560) *500,240 
Prussian National .............- 298, 109,94 SD ccccash  acanee 
ROSE ore ceccscccecacacocctencesd 2,267,929/1,047,583/1,149,156; 170,569) ...... *978,587 
Royal Exchange Assurance ... “| 620,206} 382,795} 545,676) 121,025) 75,000] *349,651 
Scottish Union and National..}1,970,817| 816,290; 216,950) 47,158) 21,250 148,542 
SEGHOIR cc ccavcnccosweusacceuwuus "300.7 a he rr Sr 147,569 
Sun Insurance Office .......... 510,976] 449,150} 685,557 8,500| 70,827| *606,230 
TRGEUIGNE Sec cteccncccesieoncecens | 210,088} 136,758) 27,482) ...... 2,625) *24,857 
Union Assurance Society ...... 620,719} 257,544) 451,644) 49,175] 66,400) *336,069 











Western Assurance ............ | 283,711) 501,096 oan — 32,201] *331,821 


| 


* United States manager advises that loss will be paid by home office, the United 
seen Bene of the company suffering no depletion in consequence of the Balti- 
more fire. 


FOREIGN MARINE INSURANCE COMPANIES OF OTHER COUNTRIES 
—UNITED STATES BRANCHES. 
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British and Foreign «.......c.sacessvese | 937,930; 20,000} 11,250) ...... 8,500 
London Assurance Corporation ......... | 454,355 3,500}... ee i Ssaees | 3,500 
WESMNOM ioc vanccctacanccnonsnvsccanceves 340,180; 22,500) ...... | 12,500; 10,000 
CGC WEES. sce ice ncccdonsasincneesens ,818 pi ere J ceeeee | 2,500 
— DMANINE. Sascsscancaddscccnsanuns 286,248 2,500) auseas | eevee | 2,500 
Be PEE Ne clare ola Sar aik esi ah Leee OKO oA RSE el aC eee eae 6,000 
Standard MEGSING: ica cece cntacscuncansacs 222, -— 10,200} 8, 160! sadons | 2,040 








Journal of the Institute of Actuaries. 

PART III. of Vclume XXXVIII., January, 1904, of the Journal of the In- 
stitute of Actuaries contains a full article on the ‘‘Comparative Mor- 
tality among Assured Lives of Abstainers and Non-Abstainers from Al- 
coholic Beverages.’’ By Roderick Mackenzie Moore, Actuary to the 
United Kingdom Temperance and General Provident Institution. This 
article has occasioned universal comment and is the most authoritative 
discussion of the subject yet presented. This number of the Journal 
contains also correspondence concerning the above article, Actuarial 
Notes by Ernest C. Thomas, F. I. A., and John Spencer, F. I. A., and 
a review of the British Offices Life Tables, 1898, Select Tables, being a 
clear explanation of this important volume recently issued under the 
supervision of the Institute. Other articles are a Digest of the Results 
of the Census of England and Wales in 1901, Aus der Praxis der Gothaer 
Lebensversicherungsbank, the Fourth International Congress of Actuaries 
and the List of Fellows, Associates and Students of the Institute of 
Actuaries, corrected to December 31, 1903. Altogether, the present num- 
ber is one of the most valuable ever published by the Institute. Copies 
may be obtained from THE SPECTATOR Company, 95 William street, New 
York, at the price of $1.00 each. 





American Temperance Life Insurance Association. 
THE American Temperance Life Insurance Association increased its 
assets $33,473 during 1903, the ledger assets at the end of the year amount- 
ing to $98,805. A material gain was made in membership also, and the 
year 1904 gives evidence of continued prosperity. This association has 
two departments—temperance and general, the rates of the general sec- 
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tion being ten per cent higher than those of the total abstinence. During 
1903 there were issued 2150 certificates for $1,706,250, increasing the busi- 
ness in force at the end of the year to 5825 certificates for $7,805,230. 
Certificates terminated during the year amounted to $971,100, the resulting 
gain for the year being $735,150. 





Some Extracts from Additional Statements of Life Insurance 
Companies for 1903. 

















i * Surplus to | r 
Premiums | New Business . Admitted 
Name oF CoMPANY. Received. | Written, a | Assets. 
ers. | 
American Companics. $ $ $ $ 

American Central........--- 341,892 2,516,840 205,573 492,328 
American Life.........-scee 83,023 @ 1,387,500 63,778 118,889 
Bankers Reserve............ 239,425 @ 2,472,000 24,171 205,898 
COMPA EMGsaseccccnsvesues 150,649 a 1,796,387 85,683 266,296 
Columbian National........ 251,156 _ «@7,063 050 319,096 | 537,307 
MUMMIES conecavesses case: 972,697 8,921,932 307,223 1,890, 136 
Home. New York....-....... 2,747,783 | @12,335.472 | 1,126,770 | 15,102,841 
Inter-State, Indiana......... 547,764 5,276,642 201,983 841,833 
John Hancock 12,389.52! 2 26,571,034 009,05 27,133,641 

peaeceacecaene »389.529 i 53,9¢8,000 3,009,059 7,133; 
| ONS CARP PCOCECEP OCT 112,134 @ 1,220,550 114,741 212,500 
Life Association of America. . 51,633 4.995,500 302,092 377.735 
Life Ins. Co. of Virginia.-.. | 1,509,463 2,321,778 329,873 1,565,414 
AGRE oagcicaceanacices 2,459,224 16,913,364 | 1,759,810 | 17,687,605 
Meridian L.. & T...-..<--.-- 58,611 @ 863,500 114,902 163,285 
Mutual, Baltimore........-- WIG vacecaen 41.743 328,444 
Mutual, Illinois............. 64,519 3,176 416 233,981 272,050 
Mutual, New York.......... 60,151,020 215,102,648 | €1.994,844 | 401,821,662 
National, U.S. A.......... 1,338,749 28,787,193 | 1,198.805 4,694,796 
Pacific Mutual... .......ccccee 1,767,054 | @16,719,704 832,620 6,385,413 
Provident Savings.......... 3,646, 221 34,304,047 732,086 7,011,225 
Registered L. and A........ 113,572 a 885,663 32,412 228,820 
RGGE§VG EGG 5 v6 coasecs<es- 269,727 2,119,500 43,215 240,681 
Security L. & A.,Greenshoro 65,117 a 895,900 100,133 148,161 
South Atlantic. ............. 97,985 1,438,312 196,861 284,339 
Southern Life and Trust.. 7,777 246,180 217,053 217,343 
Union Cantiaa a cic ccs cecce 6,667,073 35,925,129 | 6,014,433 | 38,630,328 

Canadian Companies. 

CR ee Peer Pere 2,798,989 12,765,779 1,861,367 | 27,180,007 
COMMING <3. xciven ce eats 13,930 402,500 36,796 54,036 
EGUAOERS « 50 00c5s000 Pee ee 149,259 919,190 162,237 847,547 
Great Wests. 5... s<cccaces<- 504,481 @ 4,776,350 | 473,963 2,110,755 
London and Lancashire..... 323,127 1,092,668 831,110 3,191,793 

Manufacturers. ............. 1,219,436 7,456,971 | 621,745 5,118,7 
Mutual Eafe... ccccccoes- -+-| 1,254,986 5,075,462 | 601,240 7,283,158 
North American............ 1,132,617 5,884,890 | 610,237 5,625,801 
ewer << <25 6 2c cnacscess 118,183 1,092,750 | 158,773 405,412 
WINE feneaias ceaesamsadas 66,527 @ 1,318,100 | 20,566 171,914 
Royal Victoria.............. 128,873 1,110,214 | 91,944 398,642 
GOUGING Ses ccc eueccca says 39,478 779,208 | 78,972 110,494 
AMM Gr ae ccaecces cease was 68,356 5,557,288 102,426 126,019 

















a Paid tor business only. o Ordinary business. Z Industrial business. 





State [Mutual Life and Annuity Association. 
Cc. R. PortTEeR, formerly superintendent of agents, has been elected 
vice-president and general manager of the State Mutual Life and Annuity 
Association of Rome, Ga. Mr. Porter writes us that the company will 
go on the legal reserve basis before it makes another annual statement, 
and that the company’s rates are adequate. The outlook for business 
for the year 1904 seems very favorable. 





Mutual Life Lectures. 

IN accordance with inquiries from some life insurance men, we have 
communicated with J. A. Jackson of the Mutual Life, who is now on a 
tour through the Middle and Western States delivering a series of lec- 
tures on life insurance to the students of prominent educational insti- 
tutions. It may be stated with authority that these addresses partake 
of the nature of talks on the scientific features of life insurance. They 
will not, therefore, be printed at all, but cover the same ground as the 
Educational Leaflets now being issued at intervals by the Mutual Life. 





Baltimore Fire Notes. 
RETURNS to insurance departments as to losses sustained through the 
Baltimore conflagration, and information received from other sources, 
are as follows: 

The following-named companies reported no loss: Consolidated Fire 
and Marine, Albert Lea, Minn.; Winona, Winona, Minn.; Northwesterr 
Fire and Marine, Grand Forks, N. D.; Forest City, Rockford, Ill.; Insur- 
ance Company of the State of Illinois; Dubuque Fire and Marine, Du- 
buque, Ia.; Eureka Fire and Marine, Cincinnati; German, Wheeling, 
W. Va.; Security, Cincinnati; Millers Mutual, Alton, Ill.; Mill Owners 
Mutual, Chicago; Protection Mutual, Chicago; Retail Merchants Mutual, 
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Ill.; Keystone Mutual, Philadelphia; Manton Mutual, Philadelphia. None 
of the Iowa companies was involved. 

Baltimore Fire; net loss, $800,000. 

Baltimore Equitable Society; gross loss, $2,000,000; net, $1,500,000. 

Commonwealth, Bel Air, Md.; net loss, $3000. 

Firemens, Baltimore; net loss, $698,000. 

German, Baltimore; gross loss, $850,000; net, $812,000. 

German-American, Baltimore; net loss, about $300,000. 

Home, Baltimore; net loss, $300,000. 

Maryland Fire, Baltimore; net loss, $100,000. 

Old Town Fire, Baltimore; net loss, $135,000. 

Peabody Fire, Baltimore; gross loss, $700,075; net, $650,000. 

Security Fire, Baltimore; net loss, $150,000. 

Potomac, Washington; amount involved nearly $242,000. 

Millers and Manufacturers, Minneapois; had about $25,000 involved. 

Anchor, Cincinnati; about $25,000 involved. 

German-American, Pittsburg; about $56,225 involved. 

German, Indianapolis; $6250 involved. 

Louisville, Louisville, Ky.; about $20,000 involved. 

National Union, Washington; about $125,000 involved. 

Millers National, Chicago; about $5000 involved. 

Delaware, Dover, Del.; gross loss, $85,000; net, $75,000. 

The Baltimore losses of the Norwich Union and the National of Dublin 
will be paid from the head offices of the companies without distributing 
their respective funds in the United States. 

Savoy Fire, Alexandria, Va. President M. D. Buttles states that the 
face value of Savoy policies on all risks burned in the recent Baltimore 
fire aggregated only $3000; and that any one entitled to information con- 
cerning this company may inspect its books at any time, to ascertain 
the amount of cash and securities on hand. 





New York Life Contest. 

THE New York Life has inaugurated another contest, to run for eight 
weeks from March 1. Agents to qualify must write and have examined 
at least one applicant each week, the same to be paid for eventually. The 
company will deposit in a fund $1.00 for each $1000 of business written 
during the first two weeks, and will increase such fund each successive 
week by $1.00 for each renewing member, the same to be divided among 
the surviving contestants. Additional benefits will be granted to those 
writing two or three applications during the same week. Settlements are 
to be made by June 25. 





Norwich Union Fire Insurance Society. 

The old Norwich Union Fire Insurance Society of Norwich, England, is 
now well started on its second century. The Society was organized in 
1797, and has always enjoyed a high reputation for its honorable methods 
and its recognition of the full force of all its obligations. Its United 
States branch statement as of December 31, 1903, showed assets aggre- 
gating $2,631,429, with a surplus of $854,651; but in addition to these 
resources the company’s literature states that ‘‘this company holds its 
assets in England, not included in above statement, liable for its losses 
in the United States.’’ Confirming this, the company now announces 
that it has instructed its United States manager, J. Montgomery Hare, to 
draw upon the head office for the full amount of its Baltimore loss, leav- 
ing its American funds untouched. The Norwich Union sells insurance 
that insures, the world over. 





Educational Leaflet Number Ten. 


EDUCATIONAL Leaflet Number Ten of the Mutual Life is devoted to the 
apropos subject of deferred dividends, and is headed, ‘“‘Advantages of the 
Deferred Dividend System.” After reference to the plan followed by the 
Mutual Life, the author treats of the following points in order: The 
Choice of Plan a Question of Expediency; Deferred Dividends Not In- 
equitable; Not a Question of Right or Wrong; No Forfeitures Involved; 
Promotes Thrift and Saving; Not Gambling; Equalizes Benefits; Pro- 
motes Persistence; Secures a Better Class of Risks; Does Not Produce 
Extravagance; Offers Greatest Guaranty of Safety. 





Companies Represented by Pollock & Cortis. 

Pollock & Cortis, of No. 54 Maiden Lane, New York, have gradually 
added to the list of foreign companies whose policies they can procure for 
surplus risks, until they now have ten such companies available. The 
head office for American surplus business for these companies, with the 
exception of the Dutch Underwriters, is F. Mutzenbecher, Stahl, Sonksen 
& Gold, No. 14 Cornhill, London, E.C., England. This firm is one of the 
largest insurance offices in the world, having branches in most of the 
principal capitals of Europe. In addition to théir arrangements as man- 
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agers for American surplus business, they are managers for the larger 
part of the companies throughout Europe. In paying losses Pollock & 
Cortis receive funds from this office, not being obliged to collect from 
the companies. The Dutch Underwriters have one manager for American 
business, whose office is in Amsterdam. Pollock & Cortis state that if 
the five largest cities in this country should burn simultaneously these 
companies would be able to pay 100 cents on the dollar, as their losses 
would be less than $15,000,000, while their total assets exceed $27,000,000. 





The Life Association of America. 


THE Life Association of America, with home offices at 135 Broadway, 
New York, shows very large gains for 1903. The company was reorgan- 
ized on a stock basis on August 7, 1903, with a paid-up capital of $200,000. 
An aggressive policy has been inaugurated and the institution is now 
authorized to transact business in New York, New Jersey, Pennsylvania, 
Rhode Island, Illinois and California. The income in 1908, including 
capital stock, was $411,034, and the disbursements only $28,422. Admitted 
assets were $377,735, with a surplus to policyholders of $302,092. Busi- 
ness written and revived was $4,995,500, of which $4,698,000 was in force 
at the end of the year. Policies are valued on the American three and a 
half per cent basis. The remarkable success of the company under the 
efficient presidency of Henry P. Townsley, has attracted widespread at- 
tention and an unusually successful future is before this comparatively 
new institution. 





Life, Fire and Miscellaneous Notes. 


—Elsewhere in this paper is an advertisement for a man of ability and ex- 
perience in the life insurance business. An exceptional opportunity is offered 
for an exceptional applicant. 


—The second annual banquet of the provident department of the Mutual Reserve 
Life was held at the Ashland House, February 24, and both the meeting and the 
dinner were marked by great enthusiasm. 


—Justice Scott has handed down a decision in the Supreme Court which reim- 
burses the L. D. Garrett Company for the money paid by the latter to Senator 
William A. Clark of Montana and Daniel S. Appleton, for stock of the Traders 
Fire of New York. 


—The Union Fire of Philadelphia has ordered an assessment of 75 per cent on 
the capital stock, owing to the losses sustained by the Baltimore Fire. It is 
probable that the company will succeed in completing other financial arrange- 
ments, if all the money is not paid in by the stockholders. 

—A man familiar with automatic sprinkler equipments, and capable of soliciting 
business and making contracts for the sprinkler department of a large pipe and 
fitters’ supply house, may find an excellent business opening by communicating 
with the party advertising elsewhere in this issue. 








WANTED 


A life insurance man to do special work, 
one who can show a first-class record. 
Only men of unblemished reputation 
need apply. For particulars, address 
““C. 16,” care of The Spectator, P. O. 
Box 1117, New York City. 








AUTOMATIC SPRINKLER SOLICITOR WANTED. 


Wanted: A solicitor and contract man in the Sprinkler Department 
of a large pipe and fitters’ supply house, in a prominent western city. 

In applying for this position, state age, experience, present employer 
and salary expected. Address ‘‘J. K. H.,’? care of THE SPECTATOR‘ 
Pr. O. Box 1117, New York. 





AJ] ANTED—A MAN OF BRAINS FAMILIAR WITH 
the Life Insurance business, who can handle men, Must be 
able to furnish the best of references. State age and where employed 
during last to years, Address ‘‘ M,” 
Care of THE SPECTATOR, 
(P. O. Box 1117,) New York City. 
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